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F-Securein 2023

Revenue Subscribers
130.4 ~30
MEUR million across
(+174%) channels

Adjusted EBITA Sales from

44.6  oyver100

MEUR .
(34.2% margin) countries

Earnings pershare  Dividend per share

0.13 0.07

EUR EUR"

* The Board's proposal to the
Annual General Meeting

Number of
Service Provider
Partners

~200

Fellows

~520

47

nationalities

Lookout consumer business is included for June to December (7 months) in 2023,
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Revenue by channel, %*

?

81%

m Partner
channel

m Direct
channel

Revenue by geography, %*
6%
3% " Nordic countries

0,
25% m Rest of Europe

North America

V Rest of World

38%




The second consecutive year of big changes for F-Secure

Fullindependence

Developing and assuming
full control of our core
technology platforms and
business infrastructure
following the demerger.
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Lookout acquisition

Acquisition of Lookout Life,
Lookout's consumer
business — expanding our
business in the US and
within major partners.

F-Secure Total

Conversion and
replacement of stand-
alone products, joint
product program with
Lookout Life in full swing.

Partner Business focus

Best partner experience
and enhancing focus
alsoto Tier1
Partnerships.



What are the problems we solve?

Consumers Partners

How do we drive adoption? Can we create strategic value?

Complex Confined Impersonal Tactical service Low corporate impact Poor time to value
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What is our #1 security experience vision for consumers?

Trusted companion Holistic Contextual &
protection personalized
Digital moments Visible security,
security with '((USteq adapting touser
#1Scam needs

protection

Empowered
Advice & support that fit
user lifestyle
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What is our #1 security experience for partners?

Vision
Security business as-a-
service
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F-Secure consumer security portfolio
Protecting your customers’ digital moments in a holistic way.

Internet
Security

Scam
Protection
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Browsing &
Phishing
Protection

Device %ﬁ[
Protection V)
Family
Rules
Messaging ﬁ
Protection %)

Shopping &
Banking
Protection

Trusted
companion

A&y

/

de

% ,B—

M

E @

Cyber Help

Privacy
Protectio

ldentity
Monitoring &
Breach alerts

I@' Password
Vault

Breach

A
A
A Report

SmartHome
Protection

Privacy
Protection

Identity
Protection

Home
Protection



2023: Revenue +17.4%, organic growth +1.7%

Revenue by geography Revenue by channel Adjusted EBITA
EURmM m EURM - EURmM -m
| 130.4 130.4 43.9 44.6
111.0 111.0 39.6% 34.2%

2022 2023 2022 2023 2022 2023

B Nordic countries M Rest of Europe
. > B Partner Channel B Direct Channel mQl mQ2 Qs Qs
North America Rest of world
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Outlook for 2024

F F-Secure

Growth

F-Secure estimates that revenue for 2024

will be in the range of EUR 142-152 million.

Profitability

The group’s adjusted EBITA is expected to
be in the range of EUR 48-54 million.

Background for the outlook

F-Secure expectsthe consumer cyber security marketto grow mid-single
digit CAGR between 2024-2026*. The growth may be moderated due to
uncertainties we see around consumer sentimentin certain markets
resulting also Service Providers, especially Communication Service
Providers being cautious in theirinvestment priorities.

Biggest organic growth driveris Total and Total conversion within the
partner channel; within Direct Business focus will be on retention, and
marketing investments for paid customer acquisition will be lower than
previously.

F-Secure continues investing (both OPEX and CAPEX) in Embedded
Security capabilities including Tier 1 capabilities and - relationships, which
are expectedto boost growth in mediumterm

Lookout consumer BU is now included for the full year, compared to June to
December (7 months)in 2023.

Lookout consumer BU post-acquisition related deferred revenue is fair
valued according to IFRS reporting and will be lower compared to revenue
recognised by Lookout consumer BU for those advance payments. The
negative revenue impactincluded in the outlook is estimated to be
approximately EUR 1.5 million in 2024, and negative EBITA-level impactin
the outlook approximately EUR 0.5 million, respectively.

*Industry analyst views such as Gartner and IDC, and F-Secure management estimates.



Delivering sustainable security experiences 2024

Our ESG Commitments 2024 sustainability priorities

PROTECTING DIGITAL MOMENTS a Legislative compliance

e Transparency and value to stakeholders

F F-Secure@ RESPONSIBLE BUSINESS
@ Talent development, retention and
acquisition
FELLOW EXPERIENCE .
. @ ot and Fellow wellbeing
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Focus areasin 2024

A leading security experience

Accelerate profitable Deliver on #1 Security i Stronger focus on Partner | Optimize Direct Business
growth to fund further Experience vision on Business and Tier 1 revenue and profit
growth investments product and service partnershipsasanew
: offering focus area



Thank you!

Next up:

Interim Report for Q1/2024: April 26, 2024

Silent period begins on March 26, 2024
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